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NOTICE OF NO AUDITOR REVIEW OF
CONDENSED INTERIM FINANCIAL STATEMENTS

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of the
condensed interim financial statements, they must be accompanied by a notice indicating that an auditor has
not reviewed the financial statements.

The Company’s independent auditor has not performed a review of these condensed interim financial
statements in accordance with standards established by the Chartered Professional Accountants of Canada for
a review of interim financial statements by an entity’s auditor.

The accompanying condensed interim financial statements of the Company have been prepared by and are the
responsibility of the Company’s management.



NERVGEN PHARMA CORP.

Condensed Consolidated Interim Statements of Financial Position

(Expressed in Canadian dollars)

(Unaudited)
as at June 30, 2019 December 31, 2018
$ $
Assets
Current assets
Cash 8,270,311 2,474,340
Accounts receivable 60,863 25,843
Prepaids (Notes 6, 11) 86,267 49,375
8,417,441 2,549,558
Non-current assets
Intangible assets (Note 7) 528,719 547,829
528,719 547,829
8,946,160 3,097,387
Liabilities
Current liabilities
Accounts payable and accrued liabilities (Note 8) 224,515 390,802
Due to related parties (Note 11) 102,752 58,074
327,267 448,876
Non-current liabilities
License fee payable (Note 7) - 134,230
- 134,230
327,267 583,106
Shareholders' Equity
Common shares (Note 9) 13,331,171 3,846,630
Reserves (Note 10) 1,204,615 37,947
Deficit (5,916,893) (1,370,296)
8,618,893 2,514,281
8,946,160 3,097,387

Nature of business (Note 1)
Subsequent events (Note 13)

Approved by the Board

/s/ William J. Radvak Director

/s/ Brian E. Bayley

Director

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NERVGEN PHARMA CORP.

Condensed Consolidated Interim Statements of Loss and Comprehensive Loss

(Expressed in Canadian dollars)

(Unaudited)
For the 3 Months For the 3 Months  For the 6 Months For the 6 Months
Ended Ended Ended Ended
June 30, 2019 June 30, 2018 June 30, 2019 June 30, 2018
$ $ $ $
Operating expenses
Research and development (Note 12) 883,920 7,963 2,999,772 7,963
General and administration (Note 12) 685,519 56,387 1,593,237 67,012
Total operating expenses 1,569,439 64,350 4,593,009 74,975
Interest income (44,389) - (46,412) -
Net loss and comprehensive loss for the period (1,525,050) (64,350) (4,546,597) (74,975)
Basic and diluted net loss per share (0.06) (0.04) (0.19) (0.08)
Weighted average common shares outstanding (Note 9) 27,637,373 1,829,496 23,498,068 919,803

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NERVGEN PHARMA CORP.

Condensed Consolidated Interim Statement of Cash Flows

(Expressed in Canadian dollars)

(Unaudited)
Six Months Six Months
Ended Ended
June 30, 2019 June 30, 2018
$ $
Operating activities
Loss for the period (4,546,597) (74,975)
Items not involving cash:
Amortization of intangible asset 19,110 682
Stock-based compensation 814,568 -
Unrealized foreign exchange 120,175 380
Changes in non-cash working capital:
Accounts receivable (35,020) (2,272)
Prepaid expenses (61,892) -
Due to related parties 44,678 60,093
Accounts payable and accrued liabilities (300,517) (17,080)
(3,945,495) (33,172)
Financing activities
Proceeds from issuance of common shares 10,740,000 778,968
Share issue costs - cash (878,359) -
9,861,641 778,968
Effect of foreign exchange on cash (120,175) (380)
Net increase in cash 5,795,971 745,416
Cash, beginning of period 2,474,340 -
Cash, end of period 8,270,311 745,416
Cash paid for interest and taxes - $ -
Non-cash transactions:
Agent compensation options 352,100 -
Allocation of prepaid financing cost to share issue cost 25,000 -
Shares issued for intangible asset - 87,800
Accrual for binding license obligations - 314,735
Shares issued for settlement of amounts due to related parties - 86,032
Reclassification of deferred acquisition costs to intangible asset - 83,249

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NERVGEN PHARMA CORP.

Condensed Consolidated Interim Statement of Changes in Shareholders' Equity (Deficiency)

(Expressed in Canadian dollars)
(Unaudited)

Common Shares

Total
Shareholders'

Number Amount Reserves Deficit Equity (Deficiency)
$ $ $ $
Balance December 31, 2017 2 - - - (11,813) (11,813)
Common share financings - - - - -
Common shares issued for license - - - - -
Stock-based compensation - - - - -
Loss and comprehensive loss - - - (10,625) (10,625)
Balance March 31, 2018 2 - - (22,438) (22,438)
Common share financings 10,974,998 865,000 - - 865,000
Common shares issued for license 439,000 87,800 - - 87,800
Stock-based compensation - - - - -
Loss and comprehensive loss - - - (64,350) (64,350)
Balance June 30, 2018 11,414,000 952,800 - (86,788) 866,012
Balance December 31, 2018 17,201,659 3,846,630 37,947 (1,370,296) 2,514,281
Common share financings 10,000,000 9,155,976 - - 9,155,976
Agent compensation options - (352,100) 352,100 - -
Stock-based compensation - - 633,953 - 633,953
Loss and comprehensive loss - - - (3,021,547) (3,021,547)
Balance March 31, 2019 27,201,659 12,650,506 1,024,000 (4,391,843) 9,282,663
Common share financings 650,000 680,665 - - 680,665
Agent compensation options - - - - -
Stock-based compensation - - 180,615 - 180,615
Loss and comprehensive loss - - - (1,525,050) (1,525,050)
Balance June 30, 2019 27,851,659 13,331,171 1,204,615 (5,916,893) 8,618,893

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)
For the six months ended June 30, 2019 and 2018
(Expressed in Canadian Dollars)

1. Nature of business

NervGen Pharma Corp. (the “Company” or “NervGen”) is a publicly traded company incorporated on January 19,
2017 under the Business Corporations Act (British Columbia). The corporate office of the Company is located at
Suite 1703, 595 Burrard Street, Vancouver, BC, V7X 1J1, Canada, and the registered office is located at Suite
2600, 595 Burrard Street, Vancouver BC V7X 1L3, Canada.

On March 13, 2019, the Company completed an initial public offering (“IPO”) of its common shares. The IPO
consisted of the issuance of 10,000,000 common shares at a price of $1.00 per share for gross proceeds of
$10,000,000. Also, on March 13, 2019, NervGen’s common shares commenced trading on the TSX-V under the
symbol “NGEN”.

On May 1, 2019, the Company closed a non-brokered private placement which consisted of the issuance of
350,000 shares at $1.00 each and 300,000 shares at $1.30 each for gross proceeds of $740,000.

The Company’s shares were listed on the U.S. over-the counter OTCQB® market, on May 3, 2019 under trading
symbol “NGENF” and were subsequently uplisted to the OTCQX® on June 10, 2019.

The Company's principal business activity is the discovery, development and commercialization of
pharmaceutical products for the treatment of nerve injuries. NervGen is advancing its lead compound, NVG-291,
for the treatment of spinal cord injury (“SCI”) and multiple sclerosis (“MS”), two indications that have significant
market opportunities, are a high cost burden to the healthcare system and have a dramatic impact on quality of
life. As a therapy, NVG-291 has shown strong pre-clinical promise to alleviate or improve the symptoms and
conditions associated with SCI and MS, potentially allowing human patients to live more active and productive
lives.

2. Basis of presentation and significant accounting policies

a) Statement of Compliance

These condensed consolidated financial statements have been prepared in accordance with International
Accounting Standards (“IAS”) 34 ‘Interim Financial Reporting’ (IAS 34) using accounting policies consistent
with International Financial Reporting Standards (“IFRS”) as issued by the International Accounting
Standards Board (“IASB”) and the Interpretations of the International Financial Reporting and Interpretations
Committee (“IFRIC”").

The condensed consolidated interim financial statements do not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the Company’s audited
financial statements for the period ended December 31, 2018.

The condensed consolidated interim financial statements were approved by the Company’s Board of
Directors and authorized for issue on August 26, 2019.

b) Going Concern

Management has forecasted that based on the IPO closed on March 13, 2019 and private placement closed
on May 1, 2019, the Company will have sufficient working capital to meet its current committed expenditures
for the next 12 months. However, there can be no assurance that the capital will be adequate to meet its
planned and continuing expenditures or that the Company will be able to obtain sufficient financing to meet
future operational needs which may result in the delay, reduction or discontinuation of ongoing development
programs.

These interim condensed consolidated financial statements do not reflect the adjustments that would be
necessary should the Company be unable to continue as a going concern and therefore be required to
realize its assets and settle its liabilities and commitments in other than the normal course of business and at
amounts different from those in the accompanying financial statements. Such amounts could be material.

NERVGEN PHARMA CORP. Q2 FINANCIAL STATEMENTS



NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)
For the six months ended June 30, 2019 and 2018
(Expressed in Canadian Dollars)

2,

Basis of presentation and significant accounting policies cont’d

c)

d)

Principles of Consolidation

These interim condensed consolidated financial statements include the accounts of the Company and its
wholly-owned subsidiary NervGen US Inc. The subsidiary is fully consolidated from the date at which control
is determined to have occurred and are deconsolidated from the date that the Company no longer controls
the entity. Intercompany transactions, balances, and gains and losses on transactions between subsidiaries
are eliminated.

Functional currency

Management considers the determination of the functional currency of the Company a significant judgment.
Management has used its judgment to determine the functional currency that most faithfully represents the
economic effects of the underlying transactions, events and conditions and considered various factors,
including the currency of historical and future expenditures and the currency in which funds from financing
activities are generated. A Company’s functional currency is only changed when there is a material change
in the underlying transactions, events and conditions.

Significant accounting judgements, estimates and assumptions

The preparation of these interim condensed consolidated financial statements in accordance with IFRS
requires management to make judgments, estimates and assumptions that affect the application of
accounting policies and reported amounts of assets and liabilities at the date of the interim condensed
consolidated financial statements and reported amounts of revenues and expenses during the reporting
period. Actual outcomes could differ from these estimates.

The interim condensed consolidated financial statements include estimates, which, by their nature, are
uncertain. The impacts of such estimates are pervasive throughout the interim condensed consolidated
financial statements and may require accounting adjustments based on future occurrences. The estimates
and underlying assumptions are reviewed on a regular basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised and in any future periods affected.

The key assumptions concerning the future, and other key sources of estimation uncertainty, as of the date
of the statement of financial position, that have a significant risk of causing material adjustment to the
carrying amounts of assets and liabilities within the next fiscal year arise in connection with intangible assets,
valuation of deferred tax and the determination of the functional currency of the Company. Significant
estimates also take place in connection with the valuation of stock-based compensation.

The accompanying interim condensed consolidated financial statements are prepared in accordance with
IFRS and follow the same accounting policies and methods of application as the audited consolidated
financial statements of the Company for the year ended December 31, 2018. They do not include all of the
information and disclosures required by IFRS for annual financial statements. In the opinion of management,
all adjustments considered necessary for fair presentation have been included in these interim condensed
consolidated financial statements. For further information, see the Company’s audited financial statements,
including notes thereto, for the year ended December 31, 2018.

New accounting policy
The following IFRS pronouncement has been adopted during 2019:

The Company has adopted new accounting standard IFRS 16 - Leases, effective for the Company’s annual
period beginning January 1, 2019. The adoption of IFRS 16 did not result in any changes to the Company’s
financial statements.

NERVGEN PHARMA CORP. Q2 FINANCIAL STATEMENTS



NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)
For the six months ended June 30, 2019 and 2018
(Expressed in Canadian Dollars)

2,

Basis of presentation and significant accounting policies cont’d

IFRS 16 sets out the principles for the recognition, measurement, presentation and disclosure of leases and
requires lessees to account for all leases under a single on-balance sheet model, with certain exemptions.
The standard includes two recognition exemptions for lessees — leases of “low-value” assets and short-term
leases with a lease term of 12 months or less. At the commencement date of a lease, a lessee will recognize
a liability to make lease payments and an asset representing the right to use the underlying asset during the
lease term. Lessees will be required to separately recognize the interest expense on the lease liability and
the depreciation expense on the right-of-use asset. Lessees are also required to remeasure the lease liability
upon the occurrence of certain events, such as a change in lease term. The lessee will generally recognize
the amount of the remeasurement of the lease liability as an adjustment to the right-of-use asset.

Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses. The Company has one reportable operating segment being the research and
development of pharmaceutical drugs. All of the Company’s assets are located in Canada.

Capital disclosures

The Company’s objectives, when managing capital, are to safeguard cash as well as maintain financial liquidity
and flexibility in order to preserve its ability to meet financial obligations and deploy capital to grow its
businesses.

The Company’s financial strategy is designed to maintain a flexible capital structure consistent with the
objectives stated above and to respond to business growth opportunities and changes in economic conditions. In
order to maintain or adjust its capital structure, the Company may issue shares or issue debt (secured,
unsecured, convertible and/or other types of available debt instruments).

There were no changes to the Company’s capital management policy during the period. The Company is not
subject to any externally imposed capital requirements.

Financial risk management

(a) Fair value

The Company’s financial instruments recognized on the statement of financial position consist of cash,
accounts receivable, accounts payable and accrued liabilities, due to related parties and license fee payable.
The fair value of these instruments, approximate their carry values due to their short-term maturity, with the
exception of the license fee payable, which is discounted using a valuation model.

Classification of financial instruments

Financial instruments measured at fair value on the statement of financial position are summarized into the
following fair value hierarchy levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or
liability.

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

Cash is measured using level 1 inputs.
The Company has exposure to the following risks from its use of financial instruments: credit, interest rate,
currency and liquidity risk. The Company reviews its risk management framework on a quarterly basis and

makes adjustments as necessary.

NERVGEN PHARMA CORP. Q2 FINANCIAL STATEMENTS



NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)
For the six months ended June 30, 2019 and 2018
(Expressed in Canadian Dollars)

5.

6.

Financial risk management cont’d

(b)

(c)

(d)

(e)

Credit risk
Credit risk arises from the potential that a counterparty will fail to perform its obligations.

The Company will manage credit risk associated with its cash by maintaining minimum standards of R1-med
or A-high investments and the Company will invest only in highly rated Canadian corporations which are
capable of prompt liquidation.

Interest rate risk

Interest rate risk is the risk that the fair values and future cash flows of the Company will fluctuate because of
changes in market interest rates. The Company believes that its exposure to interest rate risk is not
significant.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due.
The ability to do so relies on the Company maintaining sufficient cash in excess of anticipated needs. As at
June 30, 2019, the Company’s liabilities consist of accounts payable and accrued liabilities and amounts due
to related parties that have contracted maturities of less than one year.

Currency risk

Currency risk is the risk that future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. The Company is exposed to currency risk from employee costs as well as the
purchase of goods and services primarily in the United States and cash balances held in foreign currencies.
Fluctuations in the U.S. dollar exchange rate could have a significant impact on the Company’s results.
Assuming all other variables remain constant, a 10% depreciation or appreciation of the Canadian dollar
against the U.S. dollar would result in an increase or decrease in loss and comprehensive loss for the six
months ended June 30, 2019 of $658,000 (December 31, 2018 - $61,000).

Balances in U.S. dollars are as follows:

June 30, 2019 December 31, 2018
$U.S. $U.S.
Cash 5,178,267 814,638
Accounts payable and accrued liabilities (150,333) (367,211)
5,027,934 447,427
Prepaid expenses

June 30, 2019 December 31, 2018
$ $
Prepa.id consulting and expenses to related 33,625 23,625

parties (Note 11)
Prepaid insurance 27,330 750
Prepaid listing fees 14,124 -
Prepaid retainer 11,188 25,000
86,267 49,375

NERVGEN PHARMA CORP. Q2 FINANCIAL STATEMENTS



NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)
For the six months ended June 30, 2019 and 2018
(Expressed in Canadian Dollars)

7. Intangible asset

In June 2018, the Company entered into an exclusive worldwide licensing agreement to research, develop and
commercialize a patented technology, with Case Western Reserve University (“Case Western Reserve”) in
Cleveland, Ohio with potential to bring new therapies for spinal cord injury and other conditions associated with
nerve damage.

Case Western Reserve was issued 439,000 common shares of the Company valued at $87,800 on closing and
a cash payment of $32,920 (U.S. $25,000). An additional 162,659 common shares valued at $81,330 were
issued in September 2018. This share issuance fulfilled the Company’s final requirement to issue anti-dilution
shares to Case Western Reserve. No further anti-dilution shares are required to be issued under this
agreement.

Additional cash payments are payable to Case Western Reserve pursuant to completion of  development
and sales milestones and tiered royalties are payable on net sales.

The license costs are being amortized straight-line over a remaining minimum life of the licensed patent of 15
years. During the six months ended June 30, 2019, the Company recognized amortization of $19,110 (June 30,
2018 - $682).

Continuity of the intangible asset is as follows:

Intangible asset — Case Western Reserve license Total
Balance, December 31, 2017 $ -
Allocation of deferred acquisition costs 83,249
Upfront cash fee 32,920
Annual minimum royalty 13,183
Legal fees 22,455
Binding acquisition obligations 246,655
Shares issued for acquisition 169,130
Amortization expense (19,763)
Balance, December 31, 2018 547,829
Amortization expense (19,110)
Balance, June 30, 2019 $ 528,719
8. Accounts payable and accrued liabilities

June 30, 2019 December 31, 2018

$ $

Accounts payable and accrued liabilities 224,515 390,802

9. Share capital
Authorized

Unlimited common shares.

Escrowed securities

In connection with the IPO completed on March 13, 2019, an aggregate of 8,425,000 common shares were
placed in escrow.

NERVGEN PHARMA CORP. Q2 FINANCIAL STATEMENTS



NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)
For the six months ended June 30, 2019 and 2018
(Expressed in Canadian Dollars)

10.

Share capital cont’d

Pursuant to the escrow agreements, 7,582,500 common shares of the Company remain in escrow as at June 30,
2019 and will be released in various tranches over 36 months from IPO.

Equity Issuances

Share capital issued — six months ended June 30, 2019

The Company issued 10,000,000 common shares for net cash proceeds of $9,155,976 and granted 700,000
non-transferable compensation options (7% of common shares issued) at $1.00 per share to the agent and
brokerage firms involved in the financing, with a 2-year life and a fair value of $352,100 using the Black-Scholes
option pricing model.

The Company also issued 350,000 shares at $1.00 each and 300,000 shares at $1.30 each for net proceeds of
$680,665 in a private placement.

Share capital issued — six months ended June 30, 2018
The Company issued 10,974,998 common shares for cash proceeds of $778,968 and settlement of amounts due
to related parties of $86,032. 439,000 common shares were issued for license acquisition, valued at $87,800.

Calculation of loss per share

Loss per common share is calculated using the weighted average number of common shares outstanding.
For the six months ended June 30, 2019 and 2018 the calculation was as follows:

Three months ended June 30, Six months ended June 30,
2019 2018 2019 2018
Commpn shareg issued and outstanding, 27,201,659 2 17,201,659 2
beginning of period
Shares issued 650,000 11,413,998 10,650,000 11,413,998
Common shares issued and 27,851,659 11,414,000 27,851,659 11,414,000
outstanding, end of period
Weighted average shares 27,637,373 1829,496 23,498,068 919,803

outstanding, end of period

Stock options

During the three months ended June 30, 2019 the Company granted stock options to purchase 380,000 common
shares at $1.54 per share, with a 5-year life and a fair value of $462,080 using the Black-Scholes option pricing
model and vest over varying periods of approximately three years and 100,000 common shares at $1.54 per
share, with a 3-year life and a fair value of $121,600 using the Black-Scholes option pricing model and vesting
over 1 year.

During the six months ended June 30, 2019 the Company granted stock options to purchase 1,050,000 common
shares at $1.00 per share, with a 5-year life and a fair value of $754,950 using the Black-Scholes option pricing
model and vest over varying periods of approximately three years. In addition to stock options granted under the
Company’s stock option plan, 700,000 non-transferable agent compensation options related to the IPO were
granted at $1.00 per share, with a 2-year life and a fair value of $352,100 using the Black-Scholes option pricing
model.

During the six months ended June 30, 2019, the Company recognized $814,568 in share-based compensation
expense.

Stock option transactions for the six months ended June 30, 2019 are set forth below:

NERVGEN PHARMA CORP. Q2 FINANCIAL STATEMENTS



NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)
For the six months ended June 30, 2019 and 2018
(Expressed in Canadian Dollars)

10.

1.

Stock options cont’d

Number of shares
issuable under

Weighted average

exercise price

options

Balance outstanding at December 31, 2017 - $ -
Granted 350,000 0.50
Balance outstanding at December 31, 2018 350,000 $ 0.50
Granted 1,750,000 1.00
Balance outstanding at March 31, 2019 2,100,000 $ 0.92
Granted 480,000 1.54
Balance outstanding at June 30, 2019 2,580,000 $ 1.03

The following table summarizes information about stock options outstanding at June 30, 2019:

Options Outstanding Options Exercisable
Nurglr)]er of Weighted Weighted Number of Weigh
Exercise Price | . ares average average Shares issuable eighted average
issuable under remaining . . . exercise price
Obtions  contractual life  €X€rcise price under Options
p

$ Years $ $
0.50 350,000 4.19 0.07 150,000 0.04
1.00 1,750,000 3.13 0.68 1,537,500 0.87
1.54 480,000 3.92 0.29 70,000 0.06
2,580,000 3.66 1.03 1,757,500 0.98

The fair value of options granted is estimated on the grant date using the Black-Scholes option pricing model

using the following variables:

June 30, 2019

June 30, 2018

Risk-free interest rate 1.75-2.16%
Expected option life in years 2-5 years
Expected stock price volatility 94-109.16%
Expected forfeiture rate 15%
Dividend yield 0%

Related party disclosures

Key management personnel, consisting of the Company’s officers (Founder, President and Secretary) and

directors, received the following compensation for the following periods:

Three months ended

Six months ended

June 30, June 30,

2019 2018 2019 2018

$ $ $ $

Salaries 243,649 - 329,946 -
Stock based compensation 85,794 - 577,818 -
Consulting fees 85,500 24,722 151,950 29,722
Rent 1,500 325 3,000 325
421,443 25,047 1,062,714 30,047
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NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)

For the six months ended June 30, 2019 and 2018

(Expressed in Canadian Dollars)

1.

12.

Related party disclosures cont’d

As at June 30, 2019, the Company had amounts owing or accrued to related parties of $102,752 (December 31,
2018 - $58,074) pertaining to rent, expense reimbursements, and bonuses.

Prepaid expenses to related parties are disclosed in Note 6.

Components of expenses

Three months ended

Six months ended

June 30, June 30,
2019 2018 2019 2018
$ $ $ $

Research and Development Expenses
Pre-clinical 312,542 7,335 631,079 7,335
Salaries and benefits 239,948 628 351,984 628
Other research and development 119,524 - 149,300 -
Stock-based compensation 109,343 - 231,700 -
Chemistry, manufacturing and controls 56,154 - 1,530,904 -
Licensing & patent legal fees 45,558 - 52,163 -
Clinical 851 - 52,642 -
883,920 7,963 2,999,772 7,963

Three months ended

Six months ended

June 30, June 30,
2019 2018 2019 2018
$ $ $ $

General and Administration Expenses
Legal, professional and finance 269,117 52,201 528,148 62,556
Other general and administrative 161,963 669 173,965 729
Salaries and benefits 124,444 628 222,277 628
Stock-based compensation 71,272 - 582,868 -
Facilities and operations 49,168 2,207 66,869 2,417
Amortization expense 9,555 682 19,110 682
685,519 56,387 1,593,237 67,012
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NervGen Pharma Corp.

Notes to the condensed consolidated interim financial statements (unaudited)
For the six months ended June 30, 2019 and 2018
(Expressed in Canadian Dollars)

13.

Subsequent events
Subsequent to June 30, 2019, the Company:

1. Amended the terms of an investor relations services agreement dated January 16, 2019 with Mr. Huitt
Tracey of Vancouver, Canada. Mr. Tracey was granted an additional option to purchase up to 50,000
common shares in the capital of the Company in accordance with the Company's stock option plan,
exercisable at a price of $1.40 per common share for a period of 5 years from the date of grant with 25%
vesting every quarter until fully vested. Additionally, the monthly fee for services was increased from
$2,500 per month to $5,000 per month effective July 1, 2019.
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